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1. I give and bequeath ___________________________ [describe bequest] to Incourage Community Foundation, Inc. (the “Foundation”) for its charitable purposes as defined in and subject to the provisions of the Foundation’s Articles of Incorporation and By-Laws as they exist on this date or as they may hereafter be amended (the “Governing Instruments”).

2. To indicate purpose and name of the fund, choose (a), (b), or (c):
 

    (a) Community Grants (Unrestricted): “This bequest shall be used to create a

          component fund to be known as the _______________Fund.  This

          Fund shall be used for such of the Foundation’s charitable purposes as

          the Foundation’s Board may from time to time determine.”

    (b) Field of Interest: “This bequest shall be used to create a component 

          fund to be known as the ________________Fund.  It is my/our desire

          that distributions from this Fund be used for the support of_________

          [name particular charitable area of interest, i.e. youth, education, arts, etc].”

    (c) Designated Agencies or Institutions: “This bequest shall be used to

          create a component fund to be known as the _______________Fund.

          It is my/our desire that distributions from this Fund be used for the 

          support of _____________________ [insert name of particular 

          charitable agency or agencies to be supported] for the purpose of

          ____________________ [describe particular purpose, if any].”

 

Recommendation for 2(c) above:
It is agreed that _____% of the distributions from the Fund may be used for such of the Foundation’s charitable purposes as the Foundation’s Board, in its discretion, may determine.         
 

Another consideration/option:
When leaving a bequest to Incourage, keep language in the will as general as possible – perhaps just naming the Fund – and indicate that additional details pertaining to the charitable purpose are contained in a letter of understanding on file with Incourage Community Foundation.  That way, the letter of understanding can be updated at any time without re-writing the will.
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Sample language for a BEQUEST to


Incourage Community Foundation, Inc.








1. Describe bequest:





Options include naming the Foundation to receive a percentage of the estate, a specific dollar amount, or the remainder of the estate after other beneficiaries and expenses have been paid.








2. Choose a, b, or c, 


and name the fund:





The NAME of the Fund will sometimes appear in Foundation printed materials and/or on its Web site. Grant recipients who receive support from the Fund will also be notified of the Fund’s name.   








If 2(c) is chosen:





It is strongly recommended that donors permit the Foundation’s Board to allocate 25% or more of the Fund’s annual distributions to programs selected by the Board.  This enables the Board to respond to the community’s most pressing needs from year to year. 


 


 











